TCW: Explanation for the difference in operating result at the Annual Financial Statement of 2019 year on year
On 12 Mar 2020, Tan Cang Warehousing Joint Stock Company explained the difference in operating result at the Annual Financial Statement of 2019 year on year as follows:
1. Separate Financial Statement of 2019
	Target
	2019
	2018
	Increase/ decrease
	Rate

	Net revenue
	601,254,671,079
	583,780,236,169
	17,474,434,910
	102.99%

	Cost of goods sold
	464,508,477,148
	470,956,841,719
	-6,448,364,571
	98.63%

	% of Cost of goods sold/ Net revenue
	77.26%
	80.67%
	
	-3.41%

	Gross profit
	136,746,193,931
	112,823,394,450
	23,922,799,481
	121.20%

	Financial revenue
	12,053,836,523
	9,362,761,402
	2,691,075,121
	128.74%

	Profit after corporate income tax
	64,027,170,948
	56,403,318,554
	7,623,852,394
	113.52%


Profit after corporate income tax of 2019 reached VND 64.03 billion, increased by 13.52% (equivalent to VND 7.6 billion) year on year

Main reason:

Net revenue increased by 2.99% (equivalent to VND 17.47 billion); Cost of goods sold decreased by 1.37% (equivalent to VND 6.45 billion) so the ratio of cost of goods sold over net revenue decreased by 3.41% in 2019. This was the main reason making the gross profit increase by 21.2% (equivalent to VND 23.92 billion). Moreover, financial revenue increased by 28.74% (equivalent to VND 2.69 billion) and this made the profit after tax increase

2. Consolidated Financial Statement of 2019
	Target
	2019
	2018
	Increase/ decrease
	Rate

	Net revenue
	701,656,997,913
	659,417,756,678
	42,239,241,235
	106.41%

	Cost of goods sold
	548,740,483,278
	528,231,683,902
	20,508,799,376
	103.88%

	% of Cost of goods sold/ Net revenue
	78.21%
	80.11%
	
	-1.9%

	Gross profit
	152,916,514,635
	131,186,072,776
	21,730,441,859
	116.56%

	Financial revenue
	7,898,551,789
	6,645,139,129
	1,252,412,660
	118.86%

	Profit after corporate income tax
	68,592,841,308
	60,549,391,007
	8,043,450,301
	113.28%


Profit after corporate income tax of 2019 reached VND 68.59 billion, increased by 13.28% (equivalent to VND 8.04 billion) year on year

Main reason:

Net revenue increased by 6.41% (equivalent to VND 42.24 billion); Cost of goods sold decreased by 3.88% (equivalent to VND 20.51 billion) so the ratio of cost of goods sold over net revenue decreased by 1.9% in 2019. This was the main reason making the gross profit increase by 16.56% (equivalent to VND 21.73 billion). Moreover, financial revenue increased by 18.86% (equivalent to VND 1.25 billion) and this made the profit after tax increase
